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Background

The 2021 United Nations Climate Change Conference (COP26) held in Glasgow from 31
October — 12 December 2021 could be considered the most important conference since the
adoption of the Paris Agreement. A total of 197 Parties agreed on the Glasgow Climate Pact,
reaffirming the long-term goal to keep the rise in global average temperature to below 2°C,
and resolving to pursue efforts to limit the temperature increase to 1.5°C. The COP26 finalised
the rulebook of the Paris Agreement, in particular - with regard to the complex issue of carbon
markets and non-market approaches - the guidelines for enhanced transparency, and common
timeframes. However, little progress was made in long-term finance, transfer of technology
and capacity building.

Although the COP26 appears to reinforce the momentum towards deep decarbonisation and
clean energy transition, uncertainties loom large, affecting the ability to deliver on the
announced pledges and achieve a 1.5°C compatible emissions pathways.

The Glasgow Climate Pact includes, for the first time, specific reference to fossil fuels, inviting
Parties to further reduce non-carbon dioxide greenhouse gas emissions, including methane
by 2030, and calling upon them to accelerate efforts towards the phasedown of unabated coal
power and phase-out of inefficient fossil fuel subsidies.

Event Objectives

The GECF Webinar will be an opportunity to exchange views and gain insights on:

=  The main outcomes of COP26;

= The potential impact on the energy scene in general, and on natural gas in
particular; and

» The potential responses of the gas industry to deal with the emerging challenges
and to support the sustainable role of natural gas.
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